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1) National Economy
2) Local Economy
3) Real Estate Outlook

4) Economic Dev.



Elliott D. Pollack & Company

e



"
ODDS OF A RECESSION in 2008

Source: National Blue Chip Panel

May 08 consensus: 60.0%
April 08 consensus: 54.3%
February 08 consensus: 418.8%
January 08 consensus: 38.1%
December 07 consensus: 39.1%
January O7 consensus: 25.4%
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"
= 40% of economists
are not paying attention.
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Are
| expectations
too lofty?

Yes!
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United States Real Gross Domestic Product*
Annual Growth 1970 - 2009**

Source: U.S. Bureau of Economic Analysis & Blue Chip Economic Indicators
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* Based on chained 2000 dollars.

** 2008 - 2009 are forecasts from the Blue Chip Economic Indicators, January 2007
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Recession Periods
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Will there be a recession in 20087

X

YES

Elliott D

NO

We may already be in one!
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